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contained in the Question Paper are the same as those printed on the top of the first page.
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3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
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4 Write your Question Paper Code No. 63/0SS/1, Set—[A] on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
only.
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This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A’'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

TYUNF-IT H A @8 & — GUS 7 T @S ‘@’ |
TUS ‘I % U Y9l Bl BA BN & 1 @S ‘@ H A faoped T 7O B had
ferened & & UeH b ITC A T |
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SECTION - A

gog — A
1  Debit balance of Trading Account is known as : 1
(A) Gross Profit (B) Gross Loss
(C) Net Profit (D) Net Loss
O G % 9 99 H A ST 3
(A) Tha @Y (B) ®a&a ®T
(©) = @™ (D) = @i

2 The Financial Statement that is prepared for both Profit Organisations and for 1
Not Profit organizations is called :
(A) Income and Expenditure Account
(B) Balance Sheet
(C) Receipts and Payments Account
(D) Profit and Loss Account
e fad faawor s Wl deAt o iR — @9 — el 3l & [T ST S

¢, 9% Heaw ©
(A) o =g @@ (B) Rufq faaxm
(C) wifta wd e @ (D) @TH T @Tn
3  In which of the following cases when difference of debit side and credit 1

side amount is termed as ‘deficit” ?

(A) Total amount of debit side of trading A/c exceeds the total amount of its
credit side.

(B) Total amount of debit side of Income and Expenditure Account exceeds
the total amount of its credit side.

(C) Total amount of credit side of Income and Expenditure Account exceeds
the total amount of its debit side

(D) Total amount of receipts side of Receipts and Payments A/c exceeds the
total amount of its payments side.

e Raufaai & 9 o9 ™ 9T T SHT UeT & AN BT X TRl % BT H ST AT

T 7

(A) =aUR @A & T 9T @ TR BT AT 38 T TeT bl T & AT F ot & |

(B) ST @I % ST U&7 I TIIT 6T AT 36k STHT TeT bl YT o AT F 31feeh & |

(C) I—=qg WA % STHT U&T I T BT AT 36 19 U&T I T &b I § 31feres |

(D) wiftq Ta 7T @ ® IR 9&T I T BT AT 36 AT U& l TRT 6 a9 o
e T |
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4  Maximum number of members in a partnership firm as per Companies Act, 1
2013 is :

HT AfatEm, 2013 & STER fRel dEErl B 9 gedl o afdead €@l §
(A) 10 (B) 20
(C) 50 (D) 100

5 In which of the following case ‘Realization Account’ is prepared ? 1
(A) On admission of a partner (B) On dissolution of the firm
(C) On retirement of a partner (D) On death of a partner
frer % & fow Refy & ‘g @IT JAR RR TR ® 7
(A) UH EEER & TAgT W (B) wH & TEO WX
(C) d=RER & E@ET T80 & W (D) dEER & 9g W

6  The amount of goodwill brought in by the incoming partner on his/her 1
admission will be shared between old partners in their :

(A) Capital Ratio (B) Sacrificing Ratio
(C) Profit - sharing Ratio (D) Equal Ratio

B A YA F T Uh Y WEER E A TS WA B I YR GEER & 9"
g1 SRAT 391 ¢

(A) T g & (B) T s H
(C) «m™ e U o (D) W U o
7  The minimum number of directors in a private company is : 1
ud et e ® el @ <gEan " Bl §
(A) 2 B) 7
(C) 10 (D) 20
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8 A company purchased a building for I 3,30,000 and issued 10% debentures 1
of ¥ 100 at a premium of 10%. The number of debentures issued to the
vendors will be :

@W%?3,30,000ﬁ®%@ﬁﬂ6ﬁ??100m%ﬁIO%WEﬁIO%
Tt X et fear | fashar @ Feifya om0 9= & -

(A) 3,000 (B) 3,300
(C) 30,000 (D) 33,000

9 A company forfeited 200 shares of I 100 each issued at a discount of 10% 1
on which 15t call of ¥ 20 per share was not received and final call of ¥ 20
per share was not made. The Share Capital Account will be debited by :

T HA! A 30 % 100 Y& & 200 sier feent 10% g2 9x Fitra fepan ar qen
57 T T 20 9 sier ol 9 aremm Al o el g5 o0 qen T 20 9 sigr ol sif<w
JreFT AT AR T80 07 | ofeT Yol @ & M & ¥ faen S

(A) T 16,000 (B) < 20,000
(C) ¥ 18,000 (D) % 15,000
10 What is meant by Receipts and Payments Account ? Which type of 3

organisations prepare Receipts and Payments Account ?

T & A @ 6T T S 5 7 Wi Td I W [ YR % oAl &
ERICIIS IS S

11  What is meant by Subscribed Capital ? Which of the following statement is 3
are correct in respect of subscribed capital ?

ATE Sl &1 o1 § P TN H | @ |1/ %o e Yol % @ § gel
g7

(1)  Subscribed capital can be equal to issued capital.
AEH ol e ST % g9 © debdll ¢ |

(ii)) Subscribed capital can be less than issued capital.
e golt i gt 9§ &9 @ "ahdl © |

(iii) Subscribed can be more than issued capital.

R T P Gt & o B T ®
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12 Explain the term 'issue of shares for consideration other than cash'.
Give two examples of this type of transaction.

‘39Tl BT Uehs & AT 3T HThe & g8l AT B THIRY | 39 YK & e
% BIs o IR AT |

13 Anil, Sunil and Raman were partners in a firm sharing profits in the ratio
of 3:2:1. Sunil died on 15t October, 2020. Ascertain the amount payable to
the legal representatives of Sunil from the following information : The firm
closes its accounts on 315t March every year.

(i) As per Balance Sheet of the firm as on 315t March 2020 capital of Sunil
was < 50,000

(ii) There was a General Reserve of I 30,000

(i11)) Sunil’s share of profit upto the date of death was to be calculated on the
basis of last years profit which was ¥ 60,000

(iv) Goodwill of the firm was valued at ¥ 60,000
(v) Drawings of Sunil till the date of his death amounted to I 12,000

Prepare Sunil’s Capital A/c. and pass journal entry to transfer the amount so
ascertained to Sunil’s Executors Account.

A, AW iR T 0% ®H § TER 9 R @9 & 3:2:1 % o4 § qied o |
ghe &1 1 steay, 2020 & g & 15 | Frefaiaa gammet @ gia & saaraewsal
& 3 iy @& frator Ak | wd gfad sow @ 31 9 @ §g S T

() 31 =/, 2020 & wH % Refy Rreror & srgar gha &1 0 T 50,000 o |
(i) @ "= T 30,000 o |

(ili) G @ GG Tb & A9 | IHD W DI AT BH o [USd a9 &b A9 & 3L
¥ @ S o fb 60,000 o |

(iv) ®H @ @i & qeaied < 60,000 far @ |
(v) g @l gg T sreer ier X 12,000 & |

GIHE 1 ISl AT qa ST qo7 36 Y | Maifia it & sds Iaaieri
% W o SO B SAETH UoTHal Jiafe Hife |
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14 In the absence of partnership deed state the provisions of Indian 5

Partnership Act which becomes applicable.

TEER] T ol IRl H AR Arser e & S Yaumi B Swid HIsg
S @R E U

15 Pranaya and Gunakshi are partners with capitals of ¥ 1,00,000 and I 80,000 5

respectively. Following were the terms of their agreement :

(i) They will share profit in the ratio of 3:2.

(i) Interest is allowed on capitals @ 6% p.a.

(iii) Interest is charged on drawings @ 5% p.a. for full one year.

(iv) Drawings of Pranaya was I 20,000 and Gunakshi ¥ 15,000 during
the year.

(v) Salary to be paid to Gunakshi was ¥ 1,800 per month.
Profit for the year ending 315t March, 2021 was ¥ 85,000.

Prepare Profit and Loss Appropriation Account and Current Accounts of

Pranaya and Gunakshi.

TUTAT &Y TOTel WEER ¢ iR Ia! gl swasn: ¥ 1,00,000 iR T 80,000 F | 3%
TaEd A o fefaRaa o

(i) I @9 B 3:2% AT H TN |
(i) Yol T 6% i <X § == fear smam |
(ili) SETT X 5% a1fieh X & QX a9 1 AT TT SO |

(iv) a9 % SR YU S TOE Hi e i e T 20,000 3 T 15,000
o |

(v) Temel @ 3 1,800 Wi 718 Ia9 & YA fhar ST |
31 9, 2021 @& gaT a9 &1 @rH 3 85,000 AT |
ATH—IM FHREIS @Il S JOrT qor ol & =@ @d da Sy |
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16 On 15t April 2018 Vikram & Brothers purchased two machines of ¥ 80,000 5

and ¥ 60,000 respectively. On 15t October, 2019 15t machine (costing
< 80,000) was sold for ¥ 62,000 and on the same date another machine was
purchased for ¥ 70,000. On 15t October 2020 second machine (original cost
% 60,000) was sold for ¥ 35,000. Depreciation is charged at 10% p.a. by
straight line method.

Prepare Machinery Account for 2018-19, 2019-20 and 2020-21. Accounts
are closed on 315t March every year.

1 379, 2018 1 faeh T8 e =1 a1 /e wwen: % 80,000 &X % 60,000 %1 @IRT |
veel wef @mra 3 80,000) &Y 1 s@rzay, 2019 & T 62,000 & 9 faam ofk w5
g @ gEd " 370,000 ¥ W@ | g@d " q@ @ra X 60,000) @1
&y, 2020 @t X 35,000 F = f@m | w@ 10% 2018-19, 2019-20 &R 2020-
21 % A9 @rar SR | wd gied 31 9 @ ) ey S ¥l

17 What is meant by ‘Shares issued at premium’ ? State the purposes for which §
premium amount can be utilised as per section 78 of Companies Act.

signt % WftEw X el | R/ st 7 e st @ arn 78 % SigEr
T STl BT Sear@ NIy 5k T Mit| iy 1 SUT foham S geabat & |

18 Pass necessary journal entries of issuing 500, 10% debentures of I 100 5
each in the following cases :

(i) Issued at ¥ 100; redeemable at I 100

(i) Issued at ¥ 120; redeemable at I 100

(iii) Issued at ¥ 90; redeemable at ¥ 100

(iv) Issued at ¥ 100; redeemable at I 120

% 100 9fq & 500, 10% Foma=i & e & Fr Rufaal & emman gfafeat
PHIMTT

(i) T 100 wx FrE, T 100 9 ivem

(ii) ¥ 120 wx Frtwe, T 100 9 9tfrew

(iii) T 90 wx FriEE, T 100 9 efies

(iv) T 100 wX frma T 120 9 ofie
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19 From the following information calculate the total sales during the year. 6

4
Debtors as on 01—04-2020 ......ccooeeeeeeeieeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeee s 42,000
Cash received from Debtors .......ceeviiiviiiiiiieeieeee et 1,20,000
Bad dEDIS ..ot e e e 2,000
Provision for bad debts.........ccooeriiniiniiniiiiiieeeeeee 3,000
Bills receivables reCeiVEd .......cooooviviiiiiiiiiiiiiiiiiiiii 36,800
Discount allowed .........ooooviiiiiiiiiiiii 1,500
Debtors as on 31-3-2021 ..o 56,000
CaASN SAICS e ———————————— 1,20,000
1 o & g’ WX a9 % IO GO A [5hd S DIy

3
01-04-2020 BT TETT ..evvievienierieeeeeee et ee e, 42,000
TAGTX T UTKT TIBS ovvveveevrerete v s st eseeseessessessesseseeseeseessessessesseneeneas 1,20,000
BTUTRE THTT ..ttt eeee ettt e e e e e e e ettt bttt e e eeeeeeensbbbb bt eeeeeeeeeennesbbbrareeeeeas 2,000
ST TN B FTT TTRTT e, 3,000
TTR TS TTET B ettt 36,800
BE TATT 1 TG oottt ettt ettt a et es s es s s s s s s e se e 1,500
31-3-2021 BB TG covivievieiieiierieniete et st ese s s s ess s ss s s e 56,000
TBE TADBT oottt ettt ettt 1,20,000
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20 Amogh Domestic Toys Production Ltd. offered to public for subscription 6

5000 shares of ¥ 100 each at a premium of I 20 per share. The amount was

payable as follows :

On application ..........cccveeeuneennns < 30 per share
On allotment .........cccceeevvvennneennn X 60 per share (including premium)
On First and Final call ............ T 30 per share

Applications were received for 6000 shares. Shares were allotted to all the
shareholders on prorata basis. Excess application money was adjusted towards
sum due on allotment. All calls were made and money was duly received
except on 500 shares held by Ammu Bhai on which call money was not

received.

Pass necessary Journal Entries in the books of the company.

3T START® 1A Wreae fa. ¥ % 100 i & 5000 3f97 STETEmReT &l e 3g
yeatted fepe et Frme 320 wfa ster Wit 9x fpen <im on | Tidr @1 e
= g | 3T Or ¢

BTTETT T oo e e T 30 ufa sigr
BTTEET T oo % 60 wfg sfor (Witem afed)
IH T AH AT W T 30 wla sier

6000 3isTi & T aree Wi §U | Al SSTerehl Hi Suriaes R 9 el &
STTEe BT o T | ST IR T STy AT ol e X &7 TieT o qwmantsrd
T o | ||l e i AN @ TS dAT 390! T FUEd W 8 W5 | A
ST % 500 sfetf 9 AT AT U TEl g3 7

FHA DB GEIDl | AALIS ST Fiaredr Hifvg |
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21

Trial Balance of Pranaya Homemade Toys Traders, as on 315t March 2021 10

is given as follows. Prepare Trading and Profit & Loss Account for the year
ending 315t March, 2021 and Balance Sheet as on that date.

Trial Balance as on 315t March 2021

Name of Accounts Dr. Balance | Cr. Balance
Amount I Amount I

Capital | e 80,000
Stock (01-04-2020) 38,000 | -
Purchases 78,000 | 0 -
Sales | e 1,60,000
Carriage Inward 6,000 | -
Salary 18,000 | e
Insurance 8000 |  ——me--
Office Expenses 5,000 | —eeeee-
Conveyance 6,000 | -
Bonus to Sales Persons 8000 | -
Bad Debts 2,000 | -
Debtors 46,000 | meeeem
Creditors | e 45,000
Cash at Bank 26,000 | —eeeeo
Bank Loan | e 40,000
Business Premises 44,000 |  —emeee-
Office Computers 40,000 |  —eeeee-
3,25,000 3,25,000

Adjustments to be made :

(1) On 315t March 2021, the value of stock was ¥ 42,000.
(2) Bonus to sales persons outstanding I 1,500.

(3) Make a provision of 5% on debtors for bad and doubtful debts.
(4) Depreciate computers @ 20% p.a.

63/0SS/1-320-A |
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YT B Tared 39 %1 31 W, 2021 & q@ve W femn e ¥ 0 31 4, 2021
B T 99 & [T IR Td @B @rar qor sar fatyr @ Rufa faewer ssEe
aer 3e fatyr @ Rufy faawor s=mww |

qaee 31 9, 2021 A

|l & M RICEN L FH
it ¥ wfar ¥
L 80,000
=i (01-04-2020) 38,000 | eeeeee-
ER 78,000 |  —eee-
122> 1,60,000
S STh 6,000 |  ceeeee
ESk 18,000 |  —eeee-
< 8,000 | -
i = 5000 | e
af e 6,000 |  —mmeee-
faspasmaten & e 8,000 | -
YT T 2,000 [ -
EREIR 46,000 | -
L 45,000
de X010 ( R E—
§EET e 40,000
EEEICI TG 44,000 |  eeeee-
BT BT 40,000 | —eeeee-
3,25,000 3,25,000

TR S Ry 9 ¥

(1) 314, 2021 @ ®iw T 42,000 T &1 o1 |
(2) Taerusmatent & eed aE 3 1,500 o1 |
(3) TR UX T T HiEy FOU &b T 5% B WY BN |
(4) ®geH W 20% e I ¥ T @ T |
OR / 3@
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From the following Receipts and Payments Account of M08 Village Crafts

Promotion Society (Regd) for the year ending 315t March, 2021 prepare Income

and Expenditure Account for the year ending 315t March 2021 and Balance

Sheet as on that date.

Receipts and Payments A/c. for the year ending 315t March 2021

Receipts Amount (%) | Payments Amount (X.)
Cash at Bank 32,000 | Material 24,000
Regular Annual Artisan’s Remuneration 18,000
membership fees 10,000 | Stall Expenses
Entrance Fees 2,000 in Exhibition 12,000
Life membership fees 8,000 | Transportation 8,000
Sales Proceeds 42,000 | Refreshment 6,000
Grant in from Boarding and Lodging 15,000
Village Arts Literature 4,000
Promotion Board 50,000 | Demonstration expenses 5,000
Fees from participants 6,000 | Motor Van 40,000
Cash at Bank (Balance c/d) 18,000
1,50,000 1,50,000

Additional Information :

(1) Balance of Raw material as on 15t April, 2020 ¥ 16,000 and on
315t March, 2021 % 18,000. Outstanding
(2) Annual fees of 5 members @ I 100 each.

3) Depreciation is provided on Motor Van @ 20% p.a.
( p p p

63/0SS/1-320-A |
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TH08 ferist hreed UM dEmsal (USi.) & 31 9, 2021 & g9r< 99 & wiia Td
YA @t & 31 |, 2021 @ a9 Y & g SE-ag @i adr 391 Aty &

farfy foramor o Aifww |
A T P AT
31 @, 2021 # TG 9 F o

Ll it R) | Y= it )
% ¥ 9w (Jw. o @) 32,000 | ™ 24,000
frafa o Teear g 10,000 | e &l uifsifies 18,000
AN I 2,000 | ye # =@ W = 12,000
TSlIe FEEIdT b 8,000 | uftares 8,000
ferspar & wif 42,000 | Serar 6,000
IO BAT YT A1 & eE| 50,000 | i€ we @t 15,000
TRTHRRN | I 6,000 | |Tfe 4,000
formor 5,000
e & 40,000
¥& ® 9w (v Imd.) 18,000
1,50,000 m

Sfafear T
(1) %= A &1 9
1 adia 2020 & I 16,000
31 =, 2021 @& I 18,000
(2) g gE@l @ aie wE < 100 uid ¥ ok ¥
(3) HRTEA W 20% it 3T ¥ BE @A & |
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22 Abdul, Mangal and Josef are partners sharing profits and losses in the ratio 10

of 3 :2:2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet as on 315t March, 2021.

Liabilities Amount ) | Assets Amount ()

Sundry Creditors 65,000 | Cash at Bank 39,000
Reserve Fund 49,000 | Sundry Debtors 52,000

Capitals : Less provision

Abdul 60,000 for bad debts 2,000 50,000

Mangal 50,000 | Stock 45,000

Josef 40,000 | Machinery 60,000

Furniture 30,000

Investments 40,000

2,64,000 2,64,000

On the above date Abdul retired and partners agreed upon the following.

(i) Goodwill of the firm is valued at I 42,000

(ii) Furniture is valued at I 28,000, stock at I 50,000 and investments

3 45.,000.

(iii) Provision for bad and doubtful debts is to be increased to I 3,000.

(iv) Abdul agreed to take over investments at the revised value against the

amount due ¥ 30,000 was paid in cash and balance was transferred to his

loan account.

Prepare Revaluation A/c Partners Capital A/cs and Balance Sheet after

Abdul’s retirement.

63/0SS/1-320-A |
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MG, W 3 SEw AEER € o 3:2:2 & ogurd ® @981 &1 §earl &d
T 131 7, 2021 %t S+abr Rufa fawer ffafaa ar |

fafy fawor 31 wd, 2021 =

ERRLL afit ]) | wetat i )

faf= WeR 65,000 | §% ¥ 9w 39,000
o= 9I9d 49,000 | fafr=1 =R 52,000

gSil T I KT &

g 60,000 faq gy 2,000 | 50,000

A 50,000 | =i® 45,000

AEH 40,000 | Tt 60,000

v 30,000

ot 40,000

2,64,000 2,64,000

Syt faf @1 srge staeet wEur fpan qen e W wenia &S

(i) wH @ Tfa & qeaied 42,000

(i) wArER @ geaeT 3 28,000, ®ie & qedied X 50,000 qen fatwmt &

T 45,000 fmar T |

(ili) S9d Td @iy Fon & a0 wae™ & geml X 3,000 T & H a1 E |
(iv) oG STUAl 3T T & Sao AN B delfad Jed 9 @ &l §ead ol T4 |
9 1 P < 30,000 Fehs AT AT | AT S Ik FOT WA H SEAAT DY

foar

JTHedih @, |eERl & Yol @ 3K TG & STl T80T % q9amd ol

Rafq faezor s=mET |
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Deepika and Ria are partners sharing profits in the ratio of 3:2. Their Balance

Sheet as on 315t March 2021 was as follows :

Balance Sheet of Deepika and Ria as on 315t March 2021

Liabilities Amount ) | Asset Amount ()

Sundry Creditors 46,000 | Bank Balance 40,000
Bills Payable 24,000 | Debtors 52,000

Loan of Financier 50,000 | Less provision

General Reserve 45,000 for bad debts 2,000 50,000

Capitals : Stock 40,000

Deepika 80,000 | Investments 42,000

Ria 70,000 | Machinery 50,000

Land and Building 68,000

P&L Account 25,000

3,15,000 [ 3,15,000

On the above date they decided to dissolve the firm. The realisation of assets

and settlement of liabilities was as follows :

(a) Debtors................

Machinery ...........
Land and Building

(b) Sundry creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%.

(c) Investments were taken over by financiers at an agreed value of
348,000 as a full final payment.

(d) Realization expenses were I 4,000

Prepare Realization Account, Partners Capital Accounts and Bank A/c.

63/0SS/1-320-A |
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QiftyepT Tl 1T |IEE € ST @TH 6T oTee 3 1 2 % ofuid W & © |31 7, 2021

Bl It Refa faeor fe1 on

At iR T = Rafy fawer 31 9 4, 2021 =

Fa i ®) | wwfEt i ®)

faf= WmeER 46,000 | §% 9w 40,000
g faux 24,000 | T9E 52,000

faa gamarett & = 50,000 | =T S§a@ FON

U= §9g 45,000 % fau wa= 2,000 50,000

¥ wih | 40,000

Styent 80,000 | fafs=ir 42,000

T 70,000 | FI=L 50,000

qfT T 68.000

1K BRI IC I 25,000

3,15,000 3,15,000

SUTR faf¥r ol I=iM STUl BH % FHIO &1 Mg foan | getaal § aee ofik aganstt

&1 Fae frefdiaa &9 # ger

...............

(b) faf¥= derl &1 Fe 10% 922 9 e <7 fausit a1 Yam 5% 92 ax fean

T |

(c) fafwamt @ foq waramstt & T 48,000 Hend g WX %0 & qof wa arf<H
YA % &0 H @i [6ar T |

(d) =g =@ % 4,000 & |

I @I, HER & Yol Wi g1 I @rar sy |
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SECTION - B

g — 9
OPTION -1
IEE T e |

(Analysis of Financial Statements)

(fim faaeon &1 fagemon)

Give the formula of Current Ratio.

o ST 1 g ey |

Explain why are the following parties interested in the analysis of Financial

Statement.
fafqa faeron & fagdwor & = 9 f sfa T@a € 7 ey |
(a) Investors
IRERED
(b) Management
EERSHI

Explain in brief the significance of accounting ratios in analysing the financial

statements. Also explain any three limitations of accounting ratios.

Tt foereon & fasawer # qeied STUTdl % Hed & WA § qUH BT | | &

G STUTAl @l fhwel A QIS & Swid iy |

From the following items calculate closing inventory.
Revenue from operations (Sales)

CASH 1ttt st 1,60,000
CLEAIt oottt st 1,70,000
N1 (SR 21 101 s + USRI 20,000
Gross Profit Ratio .....cceeeeeiiiiiiiiieiiicciee ettt 40%
Inventory turnover Ratio..........ccceevviiiiiiiiiiiiiiiieececeee e 6 times
Opening inventory is less than closing inventory by..................... < 10,000

5
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= Tt © orfaw i @ e ST |
greEe 9 oW (fosha)

|5|53 ............................................................................................. 1,60,000
iaaﬂq alqE“ ...................................................................................... 20,000
Elaiﬁl Gl“l \3| IE||E| .................................................................................. 40%)
Gli'f“l {glélql E-l G“{ii’la; {gi%lql 5|5':| % ............................................ ? 10,000

27 From the following Balance Sheets of Maya 08 Cine Productions Co Ltd. 6
as on 315t March 2020 and 315t March 2021 prepare Cash Flow Statement.

Particulars Note | 31-3-2021 |31-3-2020
No. 4 4
I Equity & Liabilities
1. Share holder’s funds
(a) Share Capital 8,00,000 | 6.,50,000
(b) Reserve and Surplus 2,20,000 [ 1,80,000
(as per statement of Profit and Loss)
2. Non Current Liabilities
10% Debentures 1,50,000 | 2,50,000
3. Current Liabilities
Trade Payables 60,000 50,000
12,30,000 | 11,30,000
II. Assets
1. Non Current Assets
(a) Tangible 1l 8,60,000( 6,90,000
(b) Intangbile :
Goodwill 80,000 [ 1,00,000
63/0SS/1-320-A | 21 % [ Contd...



2. Current Assets
(a) Trade Receivables
(b) Inventories

(c) Cash and Cash Equivalents

90,000
1,00,000
1,00,000

80,000
1,20,000
1,40,000

12,30,000 (11,30,000

Notes to Accounts :

Particulars 31,3,2021 () 31-3-2020 @

Fixed Assets :
Land and Building 6.,00,000 3,60,000
Plant and Machinery 2,60,000 3,30,000
8,60,000 6,90,000

Additional Information :

Depreciation provided on Plant and Machinery during the year was I 70,000.

AT 08 95 Uisde . fo. % 31 9/ 2020 &)X 31 9/ 2021 % Rufa faeon 9

Jhs Yars faawer dur Sy |

foern 31-3-2021 |31-3-2020
£4 £4
[ §9ar Td <9
1. i 9l & B -
(a) sier G0 8,00,000 | 6.50,000
(b) @ T enfue 2,20,000 | 1,80,000
(@2 e S gEr)
2. IR 9 <Ead
10% 97 75 1,50,000 | 2.50.000
3. = dgam 60,000 | 50,000
Fa am 12,30,000 | 11,30,000
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II. wwafaar
1. X aq gwaraat
(a) 11?? 1| 8,60,000( 6,90,000
(b) P :
I 80,000 [ 1,00,000
2. = wwraat
(a) U 9 90,000 | 80,000
(b) R 1,00,000 | 1,20,000
(c) e Td AT T 1,00,000 | 1,40,000
Fa AW 12,30,000 | 11,30,000
|l § gt el
faamor 31,3,2021 () | 31-3-2020 ()
TS gt
I Td wad 6,00,000 3,60,000
o= ud Al 2,60,000 3,30,000
Fa A 8,60,000 6,90,000
Sfcifeer e

g9 &% 2 99 9 T 70,000 B9 @R T
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OPTION - 11
(ECT I | |

(Application of Computers in Financial Accounting)

(@ &1 fiE d@w § Iean)

Name any two types of charts that Excel offers.
TRId &R SUASY BT WM ard fhel & Yk & sl & A1 g |

How can a work sheet splitted ? Explain.

T dh9le Bl Y [uH [BAT I bl & ¢ GHIRY |

What is meant by ‘functions’ in Excel ? Explain any four general functions

of Excel.

TRd § HA- 1 Bl & 7 U o (bl a1 Hhadl Bl 99 |

How can the format of a chart element be changed ? Explain.

U GRS 8Tadd & G&Uu H GRad &y fhar o dhal & 7 9HET |

What is net salary ? How is net salary calculated ?

JE Iq9T T T & ? JE daT Dl AT BH D ST & 7 Gy |
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You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
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AT 39T -

1

2

TUETE YeT-IF % U Y5 UX STUAT SR asd e |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % 999 SUX BUI ¢ | 30 G DI S W B A b U HiHH ®7 H 2 |

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® SErg SETET SR |

T ST-YRIBT X G979 & &S 7 63/05S/1, ¥e-[B] ford |

(®) WU had /S Aregw ¥ ¥ | fRY 0, Af omw 9 @ A" @ E e
T § ST T @b © ¢

sish, R, 9, demel, €@, afttd, A@aed, &S, d, A, Sredr, eI,
picpull, ARTYL, TR, U], B, depa ofiT el |

FUAT IA-YRaw # g U ate ¥ faw 6 o frw o A IOX fow @ ?
(@) afy ey & ua ooy & orfafed fret o wror o SO for@d & dF w9 & 993
# BN Al Jfedi | Tl H T had Siad! BRI |
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ACCOUNTANCY
[SLe | B |

(Principles and Practice of Financial Accounting)

Time : 3 Hours]
T ;3 a9

(i @ & e @ =4eEr)

(320)

[Maximum Marks : 100

[quiie : 100

Note : )
(i)

(iii)

et - (i)
(ii)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A’'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

TYUNF-IT H A @8 & — GUS 7 T @S ‘@’ |
TUS ‘I % U Y9l Bl BA BN & 1 @S ‘@ H A faoped T 7O B had
ferened & & UeH b ITC A T |

U FE1 1§ 9 O% % U U § IR fawed — (A), (B), (C) dur (D) &, fww &
T Faitys SugEd & | ARl fqeedl § ¥ G ST gH qgn Ul I -gRaw ¥
YT % g I o | Sgfaseedl Us & fod Sified g9g w81 fean SR |
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SECTION - A

g — A
1  Credit balance of Trading Account is known as : 1
(A) Gross Loss (B) Gross Profit
(C) Net Loss (D) Net Profit
AR @Td ® 991 9 Heardl ¢ -
(A) w&a B (B) god @H
(C) = = (D) g5 @™
2 In which of the following cases when difference of debit side and credit 1

side amount is termed as ‘deficit” ?

(A) Total amount of debit side of trading A/c exceeds the total amount of its
credit side.

(B) Total amount of debit side of Income and Expenditure Account exceeds
the total amount of its credit side.

(C) Total amount of credit side of Income and Expenditure Account exceeds
the total amount of its debit side

(D) Total amount of receipts side of Receipts and Payments A/c exceeds the
total amount of its payments side.

o Rafaai & @ &9 ™ et Ug ST U @ AW BT X Ul % BT H ST AT

T 7

(A) YR @A & T U ) R BT AT 386 THT JeT Bl A & AT F e & |

(B) STO—=F @I % AT Y& I T BT AT 38k STHT YeT l (YT b IRT § 377 & |

(C) I-=9g @I &% ST U&T I T BT AT 38 19 U&T I T &b I § 31fereh |

(D) wiftq T 7 @I H I 9eT I T BT AT 36 AT U& l (T 6 I d
afes ® |

3 The amount of goodwill brought in by the incoming partner on his/her 1
admission will be shared between old partners in their :

(A) Capital Ratio (B) Sacrificing Ratio

(C) Profit - sharing Ratio (D) Equal Ratio

T § JAT % TN Ue T WIRER B A1 M5 NG w1 g el & 9"
Fiel ARAT 3

(A) T o ¥ (B) T ergurd |

(C) «m afreied srgurd o (D) 999 oUW |
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4  Minimum number of members in a partnership firm is : 1

(A) 2 B) 7
(C) 10 (D) 20
TH WIEER B § gedl @ e sl §
(A) 2 B) 7
(C) 10 (D) 20
5 In which of the following case ‘Realization Account’ is prepared ? 1

(A) On admission of a partner  (B) On dissolution of the firm
(C) On retirement of a partner (D) On death of a partner

= & @ form Rufa & agell @mar &R fear smar & ¢

(A) UH EEER & FAT W (B) wH & THOE 9

(C) dERERR & S1E@eT T80 & W (D) dEER & g W

6 A company purchased a building for ¥ 3,30,000 and issued 10% debentures 1
of ¥ 100 at a premium of 10%. The number of debentures issued to the
vendors will be :

T HIE1 A T 3,30,000 ° U was @ier iR T 100 g% & 10% For9s @ 10%
it qv frifya feear | fashar @ Frifig swores @ g@mn ¥ -

(A) 3,000 (B) 3,300
(C) 30,000 (D) 33,000
7  The minimum number of members in a public company is : 1
(A) 2 B) 7
©) 10 (D) 50
T HASh B § el B gaad S T el §
(A) 2 B) 7
©) 10 (D) 50
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8 A company forfeited 200 shares of ¥ 100 each issued at a discount of 10% 1
on which 15t call of ¥ 20 per share was not received and final call of ¥ 20

per share was not made. The Share Capital Account will be debited by :

T HA! F 30 100 J@&® &b 200 3i1 T 10% e 9x Fitra forar mar qen
5 ax T 20 ufq sigr ol 9o aremm i o< 81 g5 o qenm % 20 ufa sigr & sif<aw
reFT AT AR 61 o1 | ofer §ol @id & W e feen S

(A) T 16,000 B) ¥ 20,000

(C) T 18,000 (D) T 15,000

9  The Financial Statement that is prepared for both Profit Organisations and for 1
Not Profit organizations is called :
(A) Income and Expenditure Account
(B) Balance Sheet
(C) Receipts and Payments Account
(D) Profit and Loss Account

TE o faawor st A Sel @R AR — @1 — el a1 & [ 991En S

T, 9% HEAMT ¥ °
(A) T =99 @ (B) Rafg faaxom
(C) wiftq Te 9 e (D) @ = @

10 What is meant by Issued Capital ? Which of the following statements is/are 3
correct ?

frffa goit @1 @ ot € 7 Frefafad s § § N 919 ®eF 9ol § 7
(a) Issued capital can never be more than
Prffir goft & o, ofa G0 & ot T A wRd
(b) equal to
% TUEX T Tl ©
(c) Less than subscribed capital
Y B el B Fhal

11  What is meant by Receipts and Payments Account ? Which type of 3
organisations prepare Receipts and Payments Account ?

uIfd Td A @ @ R A § 7 Wi T I @I 6| e % SISl &1
AT T 7
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Explain :

THAET

(a) Calls-in Arrears
Sl Il

(b) Calls in Advance

PEEGIRIGE

A, B and C were partners in a firm sharing profits in the ratio of 2:1:1.

C died on 1 January 2021. Ascertain the amount payable to the executors of
C from the following information.

(i) C’s capital as per Balance Sheet as on 315t March 2020 was % 40,000.

(i1)) C’s share upto the date of death was to be calculated on the basis of last
year's profit of the firm which was valued at I 48,000.

(iii) Drawings of C till the date of his death was I 10,000.
(iv) Goodwill of the firm was valued at I 60,000.
(v) C had taken ¥ 20,000 as advance from the firm.

Prepare C’s Capital A/c. and pass journal entry to transfer the amount so

ascertained to C’s Executor's A/c.

A, B ol C 2:1:1 % omurd & @1 §feY a1 O B % WEEr & | 1 el 2021
&l C &l 9g §5 | Frefaiad seerd § C & U ol Jbrl ST aral T i IToET
BT

(i) 31w, 2020 % siftm Rafy frawer % @R C &1 4ot T 40,000 & |

(i) g @l [l % C % AR & ATH Dl AT fUsd a9 & @9 & LR U Dl STl
ot =it f6 T 48,000 & |

(il) C % 97 q% @ amExr WRT T 10,000 & |
(iv) ®H &l @fa & qeaied < 60,000 fear @ |
(v) C¥ ot @ %01 % &7 T 20,000’ & |

C &1 4ol @rar a5 8 C & Yaesd & @ H GRaiid &l S aral T Bl Sd
gfafte S |




14 Pranaya and Gunakshi are partners with capitals of ¥ 1,00,000 and I 80,000 5
respectively. Following were the terms of their agreement :

(i) They will share profit in the ratio of 3:2.

(i) Interest is allowed on capitals @ 6% p.a.

(ii1) Interest is charged on drawings @ 5% p.a. for full one year.

(iv) Drawings of Pranaya was I 20,000 and Gunakshi ¥ 15,000 during
the year.

(v) Salary to be paid to Gunakshi was ¥ 1,800 per month.

Profit for the year ending 315t March, 2021 was I 85,000.

Prepare Profit and Loss Appropriation Account and Current Accounts of
Pranaya and Gunakshi.

YU 3R TUTE WEEr ¥ &Y It e shEen: X 1,00,000 3R T 80,000 ¥ | IH

TR @ ord Frfaiaa o

(i) < @™ ® 3:2% T § qie |

(i) Yol T 6% i <X & =1 fear smam |

(ili) &I X 5% a1fieh X & QX a9 1 AT T SO |

(iv) a9 % I gorr SfiX Tomelt @ sfexer T wAe I 20,000 3fR T 15,000
g

(v) Temel @ 3 1,800 Wi @1® Ia9 & YA fhar ST |

31 9, 2021 @ g9 99 @1 @ I 85,000 o7 |

AT TS @rar 8fX YU qem TOmel & a1 @ qaY iy |

15 On 15t April 2018 Vikram & Brothers purchased two machines of ¥ 80,000 5

and ¥ 60,000 respectively. On 15t October, 2019 15t machine (costing
< 80,000) was sold for ¥ 62,000 and on the same date another machine was
purchased for ¥ 70,000. On 15t October 2020 second machine (original cost

3 60,000) was sold for ¥ 35,000. Depreciation is charged at 10% p.a. by
straight line method.

Prepare Machinery Account for 2018-19, 2019-20 and 2020-21. Accounts
are closed on 315t March every year.

1 a7, 2018 1 feh qog e =1 a1 Aef swen: % 80,000 &iX % 60,000 T @IRT |
weet wef @mra 3 80,000) &Y 1 s@ray, 2019 & T 62,000 ¥ 99 faam ofk w&
g @ gEd " % 70,000 ¥ @R | gEd " q@ @ra X 60,000) @1
FHEY, 2020 &f T 35,000 ¥ 99 fe=m | w7 10% 2018-19, 2019-20 3fX 2020-
21 % A9 @rar SR | wd gied 31 9 @ ) ey S ¥ o
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16 What is meant by ‘Shares issued at premium’ ? State the purposes for which 5
premium amount can be utilised as per section 78 of Companies Act.

signt % WftEw X i & R/ st 7 e st @ arn 78 % SigEr
I I T Seer@ BT e fow diftem iyt &1 Suae e S gear ®

17 Pass necessary journal entries of issuing 500, 10% debentures of ¥ 100 5

each in the following cases :

(i) Issued at ¥ 100; redeemable at I 100
(i) Issued at ¥ 120; redeemable at I 100
(iii) Issued at ¥ 90; redeemable at I 100

(iv) Issued at ¥ 100; redeemable at I 120

T 100 wfd & 500, 10% o=t & frme @ e Rafaal & Oommen wfafeat
HINTT

(i) ¥ 100 wx frf=, T 100 X e
(ii) T 120 ¥ fris, 100 91 otfre=
(iii) ¥ 90 wx frtwer, T 100 9 9frew

(iv) T 100 X frma T 120 9 ofie

18 In the absence of partnership deed state the provisions of Indian 5

Partnership Act which becomes applicable.

TR ol 1 STIRAfT § AR "rsierd) Afafiad & S Wae il o Setd By
S @R E U ¥
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19 From the following information calculate Net profit for the year ending
315t March, 2021 of a trader who does not maintain his accounts properly.

3
Capital as on 01-04-2020 ......ccceeeeiiieeiiieecieeeeiee et 45,000
Additional capital introduced during the year .........c.ccccccvveecuveennnennn. 12,000
Withdrawals for personal use during the year ..........ccccceevevveeennennnee. 24,000
Statement of Affairs as at 315t March, 2021

3
Cash 1N AN ccoooveeieeeeeeeeeeeeee ettt e e e e 21,000
SUNAry DebLors ....coiiiiiiiiiieeieeeee e 35,000
CLOSING STOCK ..vvieeiiiiieiiieeiieeciie ettt e evee e e e 42,000
SUNAIY CreditorS .. .ccecviieeiieeeiiee ettt e e ebre e e e e 40,000
Furniture and FIXtUIeS......cooooiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeee, 18,000

T AR S fatagEs demstEr T @ § o e gee @ 31 A 2021 & ghrd
q¥ F & AH TG HIY |

o
01 04 2020 a§| .......................................................................... 45,000
i >
Il ................................................................... 12,000
g{ﬂ{u {lqss ...................................................................................... 21,000
iaiil l E;l lal{ ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ IO’OOO
‘-‘li lia{ 3“{ iq;a{la{ .......................................................................... 18,000
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20 Amogh Domestic Toys Production Ltd. offered to public for subscription 6

5000 shares of ¥ 100 each at a premium of I 20 per share. The amount was

payable as follows :

On application ..........cccveeeuneennns < 30 per share
On allotment .........cccceeevvvennneennn X 60 per share (including premium)
On First and Final call ............ T 30 per share

Applications were received for 6000 shares. Shares were allotted to all the
shareholders on prorata basis. Excess application money was adjusted towards
sum due on allotment. All calls were made and money was duly received
except on 500 shares held by Ammu Bhai on which call money was not

received.

Pass necessary Journal Entries in the books of the company.

3T START® 1A Wreae fa. ¥ % 100 i & 5000 3f97 STETEmReT &l e 3g
yeatted fepe et Frme 320 wfa ster Wit 9x fpen <im on | Tidr @1 e
= g | 3T Or ¢

BTTETT T oo e e T 30 ufa sigr
BTTEET T oo % 60 wfg sfor (Witem afed)
IH T AH AT W T 30 wla sier

6000 3isTi & T aree Wi §U | Al SSTerehl Hi Suriaes R 9 el &
STTEe BT o T | ST IR T STy AT ol e X &7 TieT o qwmantsrd
T o | ||l e i AN @ TS dAT 390! T FUEd W 8 W5 | A
ST % 500 sfetf 9 AT AT U TEl g3 7

FHA DB GEIDl | AALIS ST Fiaredr Hifvg |
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21

Trial Balance of Pranaya Homemade Toys Traders, as on 315t March 2021 10

is given as follows. Prepare Trading and Profit & Loss Account for the year
ending 315t March, 2021 and Balance Sheet as on that date.

Trial Balance as on 315t March 2021

Name of Accounts Dr. Balance | Cr. Balance
Amount I Amount I

Capital | e 80,000
Stock (01-04-2020) 38,000 | -
Purchases 78,000 | 0 -
Sales | e 1,60,000
Carriage Inward 6,000 | -
Salary 18,000 | e
Insurance 8000 |  ——me--
Office Expenses 5,000 | —eeeee-
Conveyance 6,000 | -
Bonus to Sales Persons 8000 | -
Bad Debts 2,000 | -
Debtors 46,000 | meeeem
Creditors | e 45,000
Cash at Bank 26,000 | —eeeeo
Bank Loan | e 40,000
Business Premises 44,000 |  —emeee-
Office Computers 40,000 |  —eeeee-
3,25,000 3,25,000

Adjustments to be made :

(1) On 315t March 2021, the value of stock was ¥ 42,000.
(2) Bonus to sales persons outstanding I 1,500.

(3) Make a provision of 5% on debtors for bad and doubtful debts.
(4) Depreciate computers @ 20% p.a.

63/0SS/1-320-B |
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YT B Tared 39 %1 31 W, 2021 & q@ve W femn e ¥ 0 31 4, 2021
B T 99 & [T IR Td @B @rar qor sar fatyr @ Rufa faewer ssEe
aer 3e fatyr @ Rufy faawor s=mww |

qaee 31 9, 2021 A

|l & M RICEN L FH
it ¥ wfar ¥
L 80,000
=i (01-04-2020) 38,000 | eeeeee-
ER 78,000 |  —eee-
122> 1,60,000
S STh 6,000 |  ceeeee
ESk 18,000 |  —eeee-
< 8,000 | -
i = 5000 | e
af e 6,000 |  —mmeee-
faspasmaten & e 8,000 | -
YT T 2,000 [ -
EREIR 46,000 | -
L 45,000
de X010 ( R E—
§EET e 40,000
EEEICI TG 44,000 |  eeeee-
BT BT 40,000 | —eeeee-
3,25,000 3,25,000

TR S Ry 9 ¥

(1) 314, 2021 @ ®iw T 42,000 T &1 o1 |
(2) Taerusmatent & eed aE 3 1,500 o1 |
(3) TR UX T T HiEy FOU &b T 5% B WY BN |
(4) ®geH W 20% e I ¥ T @ T |
OR / 3@
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From the following Receipts and Payments Account of M08 Village Crafts

Promotion Society (Regd) for the year ending 315t March, 2021 prepare Income

and Expenditure Account for the year ending 315t March 2021 and Balance

Sheet as on that date.

Receipts and Payments A/c. for the year ending 315t March 2021

Receipts Amount (%) | Payments Amount (X.)
Cash at Bank 32,000 | Material 24,000
Regular Annual Artisan’s Remuneration 18,000
membership fees 10,000 | Stall Expenses
Entrance Fees 2,000 in Exhibition 12,000
Life membership fees 8,000 | Transportation 8,000
Sales Proceeds 42,000 | Refreshment 6,000
Grant in from Boarding and Lodging 15,000
Village Arts Literature 4,000
Promotion Board 50,000 | Demonstration expenses 5,000
Fees from participants 6,000 | Motor Van 40,000
Cash at Bank (Balance c/d) 18,000
1,50,000 1,50,000

Additional Information :

(1) Balance of Raw material as on 15t April, 2020 ¥ 16,000 and on
315t March, 2021 % 18,000. Outstanding
(2) Annual fees of 5 members @ I 100 each.

3) Depreciation is provided on Motor Van @ 20% p.a.
( p p p
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TH08 ferist hreed UM dEmsal (USi.) & 31 9, 2021 & g9r< 99 & wiia Td
YA @t & 31 |, 2021 @ a9 Y & g SE-ag @i adr 391 Aty &

farfy foramor o Aifww |
A T P AT
31 @, 2021 # TG 9 F o

Ll it R) | Y= it )
% ¥ 9w (Jw. o @) 32,000 | ™ 24,000
frafa o Teear g 10,000 | e &l uifsifies 18,000
AN I 2,000 | ye # =@ W = 12,000
TSlIe FEEIdT b 8,000 | uftares 8,000
ferspar & wif 42,000 | Serar 6,000
IO BAT YT A1 & eE| 50,000 | i€ we @t 15,000
TRTHRRN | I 6,000 | |Tfe 4,000
formor 5,000
e & 40,000
¥& ® 9w (v Imd.) 18,000
1,50,000 m

Sfafear T
(1) %= A &1 9
1 adia 2020 & I 16,000
31 =, 2021 @& I 18,000
(2) g gE@l @ aie wE < 100 uid ¥ ok ¥
(3) HRTEA W 20% it 3T ¥ BE @A & |
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22 Abdul, Mangal and Josef are partners sharing profits and losses in the ratio 10

of 3 :2:2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet as on 315t March, 2021.

Liabilities Amount ) | Assets Amount ()

Sundry Creditors 65,000 | Cash at Bank 39,000
Reserve Fund 49,000 | Sundry Debtors 52,000

Capitals : Less provision

Abdul 60,000 for bad debts 2,000 50,000

Mangal 50,000 | Stock 45,000

Josef 40,000 | Machinery 60,000

Furniture 30,000

Investments 40,000

2,64,000 2,64,000

On the above date Abdul retired and partners agreed upon the following.

(i) Goodwill of the firm is valued at I 42,000

(ii) Furniture is valued at I 28,000, stock at I 50,000 and investments

3 45.,000.

(iii) Provision for bad and doubtful debts is to be increased to I 3,000.

(iv) Abdul agreed to take over investments at the revised value against the

amount due ¥ 30,000 was paid in cash and balance was transferred to his

loan account.

Prepare Revaluation A/c Partners Capital A/cs and Balance Sheet after

Abdul’s retirement.
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MG, W 3 SEw AEER € o 3:2:2 & ogurd ® @981 &1 §earl &d
T 131 7, 2021 %t S+abr Rufa fawer ffafaa ar |

fafy fawor 31 wd, 2021 =

ERRLL afit ]) | wetat i )

faf= WeR 65,000 | §% ¥ 9w 39,000
o= 9I9d 49,000 | fafr=1 =R 52,000

gSil T I KT &

g 60,000 faq gy 2,000 | 50,000

A 50,000 | =i® 45,000

AEH 40,000 | Tt 60,000

v 30,000

ot 40,000

2,64,000 2,64,000

Syt faf @1 srge staeet wEur fpan qen e W wenia &S

(i) wH @ Tfa & qeaied 42,000

(i) wArER @ geaeT 3 28,000, ®ie & qedied X 50,000 qen fatwmt &

T 45,000 fmar T |

(ili) S9d Td @iy Fon & a0 wae™ & geml X 3,000 T & H a1 E |
(iv) oG STUAl 3T T & Sao AN B delfad Jed 9 @ &l §ead ol T4 |
9 1 P < 30,000 Fehs AT AT | AT S Ik FOT WA H SEAAT DY

foar

JTHedih @, |eERl & Yol @ 3K TG & STl T80T % q9amd ol

Rafq faezor s=mET |
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Deepika and Ria are partners sharing profits in the ratio of 3:2. Their Balance

Sheet as on 315t March 2021 was as follows :

Balance Sheet of Deepika and Ria as on 315t March 2021

Liabilities Amount ) | Asset Amount ()

Sundry Creditors 46,000 | Bank Balance 40,000
Bills Payable 24,000 | Debtors 52,000

Loan of Financier 50,000 | Less provision

General Reserve 45,000 for bad debts 2,000 50,000

Capitals : Stock 40,000

Deepika 80,000 | Investments 42,000

Ria 70,000 | Machinery 50,000

Land and Building 68,000

P&L Account 25,000

3,15,000 [ 3,15,000

On the above date they decided to dissolve the firm. The realisation of assets

and settlement of liabilities was as follows :

(a) Debtors................

Machinery ...........
Land and Building

(b) Sundry creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%.

(c) Investments were taken over by financiers at an agreed value of
348,000 as a full final payment.

(d) Realization expenses were I 4,000

Prepare Realization Account, Partners Capital Accounts and Bank A/c.

63/0SS/1-320-B |
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QiftyepT Tl 1T |IEE € ST @TH 6T oTee 3 1 2 % ofuid W & © |31 7, 2021

Bl It Refa faeor fe1 on

At iR T = Rafy fawer 31 9 4, 2021 =

Fa i ®) | wwfEt i ®)

faf= WmeER 46,000 | §% 9w 40,000
g faux 24,000 | T9E 52,000

faa gamarett & = 50,000 | =T S§a@ FON

U= §9g 45,000 % fau wa= 2,000 50,000

¥ wih | 40,000

Styent 80,000 | fafs=ir 42,000

T 70,000 | FI=L 50,000

qfT T 68.000

1K BRI IC I 25,000

3,15,000 3,15,000

SUTR faf¥r ol I=iM STUl BH % FHIO &1 Mg foan | getaal § aee ofik aganstt

&1 Fae frefdiaa &9 # ger

...............

(b) faf¥= derl &1 Fe 10% 922 9 e <7 fausit a1 Yam 5% 92 ax fean

T |

(c) fafwamt @ foq waramstt & T 48,000 Hend g WX %0 & qof wa arf<H
YA % &0 H @i [6ar T |

(d) =g =@ % 4,000 & |

I @I, HER & Yol Wi g1 I @rar sy |
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SECTION - B

g — g
OPTION -1
1ECT I |

(Analysis of Financial Statements)

(i ot &1 fasrwon)

23  Give the formula of Liquid Ratio. 1
CIRG [ T STIATT BT A QT |

24 Why are the following parties interested in the analysis of financial 3
statements ? Explain.

fada faaont & fasewor § 1 qeer =& o WEd § 7 a9eEy |
(a) Creditors

EEIR
(b) Government

RECIES

25 Explain in brief the significance of accounting ratios in analysing the financial 5
statements. Also explain any three limitations of accounting ratios.

fadira faeren & fasauer # wEied STurdl & Aed & G4 § qU BITg | |1 2l
QI STIUTA DI Toheel qF HHATST & Swi@ ity |

26 From the following items calculate closing inventory. 5
Revenue from operations (Sales)

CASIN et 1,60,000
CIEAIE ettt sttt st 1,70,000
SAlES RETUIM ...ttt eaaaaaee e aae s seaasesasssassnnannes 20,000
Gross Profit Ratio .......c.coviiiiiiiiiiniiiieciccceeceeeete e 40%
Inventory turnover Ratio........ccccueeeviieeiiiieiiie e 6 times
Opening inventory is less than closing inventory by..................... < 10,000
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e 7t § orfaw i & e #ife |
i 9 omm (foeha)

B =S PP PP PPPPPN 1,60,000
L5121 K S PP PPPPP 1,70,000
TR ATTRT ..ot 20,000
FBT TTH BTTUTT ©ovveeiiiiiiiieeiiiie e eaae e 40%
TERTAT STMAT BTTATT vttt 6 IR
i TEhran @ oM ERET B ¥ % 10,000
27 From the following Balance Sheets of Maya 08 Cine Productions Co Ltd. 6
as on 315t March 2020 and 315t March 2021 prepare Cash Flow Statement.
Particulars Note | 31-3-2021 |31-3-2020
No. 4 4
| Equity & Liabilities
1. Share holder’s funds
(a) Share Capital 8,00,000 | 6.,50,000
(b) Reserve and Surplus 2,20,000 [ 1,80,000
(as per statement of Profit and Loss)
2. Non Current Liabilities
10% Debentures 1,50,000 [ 2,50,000
3.  Current Liabilities
Trade Payables 60,000 50,000
12,30,000 | 11,30,000
II.  Assets
1.  Non Current Assets
(a) Tangible 1| 8,60,000( 6,90,000
(b) Intangbile :
Goodwill 80,000 [ 1,00,000
63/0SS/1-320-B | 21 % [ Contd...



2. Current Assets
(a) Trade Receivables
(b) Inventories

(c) Cash and Cash Equivalents

90,000
1,00,000
1,00,000

80,000
1,20,000
1,40,000

12,30,000 (11,30,000

Notes to Accounts :

Particulars 31,3,2021 () 31-3-2020 @

Fixed Assets :
Land and Building 6.,00,000 3,60,000
Plant and Machinery 2,60,000 3,30,000
8,60,000 6,90,000

Additional Information :

Depreciation provided on Plant and Machinery during the year was I 70,000.

AT 08 95 Uisde . fo. % 31 9/ 2020 &)X 31 9/ 2021 % Rufa faeon 9

Jhs Yars faawer dur Sy |

foern 31-3-2021 |31-3-2020
£4 £4
[ §9ar Td <9
1. i 9l & B -
(a) sier G0 8,00,000 | 6.50,000
(b) @ T enfue 2,20,000 | 1,80,000
(@2 e S gEr)
2. IR 9 <Ead
10% 97 75 1,50,000 | 2.50.000
3. = dgam 60,000 | 50,000
Fa am 12,30,000 | 11,30,000
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II. wwafaar
1. X aq gwaraat
(a) 11?? 1| 8,60,000( 6,90,000
(b) P :
I 80,000 [ 1,00,000
2. = wwraat
(a) U 9 90,000 | 80,000
(b) R 1,00,000 | 1,20,000
(c) e Td AT T 1,00,000 | 1,40,000
Fa AW 12,30,000 | 11,30,000
|l § gt el
faamor 31,3,2021 () | 31-3-2020 ()
TS gt
I Td wad 6,00,000 3,60,000
o= ud Al 2,60,000 3,30,000
Fa A 8,60,000 6,90,000
Sfcifeer e

g9 &% 2 99 9 T 70,000 B9 @R T
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23

24

25

26

27

OPTION - 11
(ECT I | |

(Application of Computers in Financial Accounting)

(FgeX #® fadE W@ § SeER)

What are Graphs / Charts ?
fagg | dfes ®=m B € 7

How can a row/column be freezed ?

Ui | w9 @ Rex 69 fomar &1 gehar T 7

What is meant by ‘functions’ in Excel ? Explain any four general functions
of Excel.

TFad § Had 9T BT § ¢ T b (el 9k Bl bl 99y |

How can the format of a chart element be changed ? Explain.

U GRS a9d & &YV H URadd hd {hAT W1 Hehdr & 7 gHIRT |

What is net salary ? How is net salary calculated ?

JE AT BT T ? I8 AAT DI AT HY B A & 7 FHIEY |
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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 24 printed pages.
T YU H 32 U [@us er(22) + @us F(5+5)] qUm 24 Y@ y= ¥
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Signature of Invigilators 1.

(Friveni & &wew)

General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 63/0SS/1, Set—[C| on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
only.
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AT 39T -

1

2

TUETE YeT-IF % U Y5 UX STUAT SR asd e |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % 999 SUX BUI ¢ | 30 G DI S W B A b U HiHH ®7 H 2 |

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® SErg SETET SR |

T ST-YRTBT X G979 & &S 7 63/055/1, ¥e-[C| ford |

(®) WU had /S Aregw ¥ ¥ | fRY 0, Af omw 9 @ A" @ E e
T § ST T @b © ¢

sish, R, 9, demel, €@, afttd, A@aed, &S, d, A, Sredr, eI,
picpull, ARTYL, TR, U], B, depa ofiT el |

FUAT IA-YRaw # g U ate ¥ faw 6 o frw o A IOX fow @ ?
(@) afy ey & ua ooy & orfafed fret o wror o SO for@d & dF w9 & 993
# BN Al Jfedi | Tl H T had Siad! BRI |
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ACCOUNTANCY
[SLe | B |

(Principles and Practice of Financial Accounting)

Time : 3 Hours]
T ;3 a9

(i @ & e @ =4eEr)

(320)

[Maximum Marks : 100

[quiie : 100

Note : )
(i)

(iii)

et - (i)
(ii)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A’'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

TYUNF-IT H A @8 & — GUS 7 T @S ‘@’ |
TUS ‘I % U Y9l Bl BA BN & 1 @S ‘@ H A faoped T 7O B had
ferened & & UeH b ITC A T |

U FE1 1§ 9 O% % U U § IR fawed — (A), (B), (C) dur (D) &, fww &
T Faitys SugEd & | ARl fqeedl § ¥ G ST gH qgn Ul I -gRaw ¥
YT % g I o | Sgfaseedl Us & fod Sified g9g w81 fean SR |
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SECTION - A
gog — A

1  Gross Loss is transferred to : 1
(A) Credit side of Profit and Loss A/c.
(B) Assets side of Balance Sheet
(C) Debit side of Profit and Loss A/c.
(D) Liabilities side of Balance Sheet
Ha T @l ST HW & —
(A) @™ @ & T 9 |
(B) Rufq foawor & wwfq uer o
(C) wm™ Ty @ & A9 g1 |
(D) fRufd faetor & <gar gt o

2 The amount of goodwill brought in by the incoming partner on his/her 1
admission will be shared between old partners in their :

(A) Capital Ratio (B) Sacrificing Ratio

(C) Profit - sharing Ratio (D) Equal Ratio

BH W YA % qHT Ueb U WEER ERT W5 TS T bl I YR WHERI b S
EICS ICUIRCE G

(A) T e & (B) @ e #

(C) @ e orum (D) &= ergurd #

3 A company purchased a building for ¥ 3,30,000 and issued 10% debentures 1
of ¥ 100 at a premium of 10%. The number of debentures issued to the
vendors will be :

% w9 < 3,30,000 F wdh waq @l 8k T 100 9w b 10% Forastt @ 10%
Tiftm o Frifa e | fashar @1 Frifta seoresi @& d@@r & -

(A) 3,000 (B) 3,300
(C) 30,000 (D) 33,000
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4  Liability of a partner in a partnership firm is : 1
(A) Limited
(B) Limited to the extent of his/her capital
(C) Unlimited
(D) as decided by other partners
Th HEER BH § WEER @ aiid B ®
(A) @@
(B) @& ISl a6 it
(C) ot
(D) o= wrRErl g fag Fofger

5  Profit and Loss Appropriation Account is an extension of : 1
(A) Trading Alc. (B) Balance Sheet
(C) Profit and Loss Alc. (D) Revaluation A/c.
av-eit fafeee @ foer @ & -
(A) =IMUR @i & (B) Rufq faazer &
(C) W% @ & (D) YTeisT @ @&

6 A company forfeited 200 shares of ¥ 100 each issued at a discount of 10% 1
on which 15t call of ¥ 20 per share was not received and final call of ¥ 20
per share was not made. The Share Capital Account will be debited by :

T HA A 379 100 I@® &b 200 3ie1 Tt 10% e 9x Fitia feman T qen
5 wx % 20 9 afer @7 Worm areem iy urd 7o g5 o qem 3 20 wid sigr &l it
AT T TEN TE Y | ofyT IS @i b AW g H fewr s

(A) 16,000 (B) < 20,000
(C) % 18,000 (D) R 15,000
7  Minimum paid up capital of a private limited company is : 1
(A) T 1 lakh (B) T 5 lakh
(C) Rs. 10 lakh (D) No minimum amount
s Tl & B A yed Usi o ek §
(A) X1 am@ (B) TS5«
(C) T 10 @rg (D) &I =gam T &
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8 The Financial Statement that is prepared for both Profit Organisations and for 1
Not Profit organizations is called :
(A) Income and Expenditure Account
(B) Balance Sheet
(C) Receipts and Payments Account
(D) Profit and Loss Account
e foria foeror ST Arverl del o X — @MW — €eAl QM & [0 S S

¢, I8 HeANT §
(A) o == @ (B) Rafa faazo
(C) wiflq Td e @rar (D) @ T @
9 In which of the following cases when difference of debit side and credit 1

side amount is termed as ‘deficit” ?

(A) Total amount of debit side of trading A/c exceeds the total amount of its
credit side.

(B) Total amount of debit side of Income and Expenditure Account exceeds
the total amount of its credit side.

(C) Total amount of credit side of Income and Expenditure Account exceeds
the total amount of its debit side

(D) Total amount of receipts side of Receipts and Payments A/c exceeds the
total amount of its payments side.

e Rafoal & & w9 T 981 T S 9@ & WY H SR TR F BY H S AT

g7

(A) UK G & A &7 B TR BT TIT 38D STHT U7 Bl (T & AT § offed & |

(B) T390 @I & A U&T sl IS T AT 36 STHT TeT l TIT & AT o oTferd & |

(C) 3I-—<TY WA & STHT &7 ! 3T T AT 9k -9 U&7 bl 1T &6 AT F o1ferep 2

(D) W T& 7™ @A o W &7 %1 1T 61 AN 36b I 9&T Bl AT b AT &
fe® & |

10 Why Income and Expenditure Account is prepared ? Differentiate between 3
'Receipts and Payments Account' and 'Income and Expenditure Account' on
the basis of :
AT-F Gl H&f A fear S & 7 Wi Ud e @ 9r omd ud @
g’ § e oememl W oeee &g
(a) Nature and

ST

(b) Capital and Revenue Items
el Td ST A1
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11  What is meant by paid up capital ? How it is calculated ? 3
vad Yol fohel ®ed & ¢ SE! TUAT e Bl Sl § 7

12 Explain the term 'issue of shares for consideration other than cash'. 3
Give two examples of this type of transaction.

‘39T BT Uehs & SATATET 3T HfThd & ga FTHT B THRY | 39 YK & o
% B3 & IIEIT AT |

13 Pranaya and Gunakshi are partners with capitals of I 1,00,000 and ¥ 80,000 5
respectively. Following were the terms of their agreement :

(i) They will share profit in the ratio of 3:2.
(i1) Interest is allowed on capitals @ 6% p.a.
(ii1) Interest is charged on drawings @ 5% p.a. for full one year.

(iv) Drawings of Pranaya was ¥ 20,000 and Gunakshi ¥ 15,000 during
the year.

(v) Salary to be paid to Gunakshi was ¥ 1,800 per month.
Profit for the year ending 315t March, 2021 was ¥ 85,000.

Prepare Profit and Loss Appropriation Account and Current Accounts of

Pranaya and Gunakshi.

TUT 3R TOTE WIEER & S 3! goil A X 1,00,000 &R T 80,000 & | I
TS @ 9 Frfafea o ¢

(i) @R 3:2%F U ¥ i |
(i) Yol T 6% MM <X | == fear smam |
(ili) SETT X 5% a1fieh X & QX a9 1 AT TT S |

(iv) a9 % IR gorn i Iomelt @ smexer Wir wHen T 20,000 3fR T 15,000
qr

(v) Temelt @ 3 1,800 UiT W1E Ia & YA fhaT SO |
31 9, 2021 & 99T 99 @1 @ T 85,000 o |
AT TS @raT 3fX YU qer TOMel & o @ qa ity |
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14 Give the meaning of Fixed Capital Accounts and Fluctuating Capital Accounts. 5
W S @l Ud gRaaeia goi @l & o qasy |

15  Anil, Sunil and Raman were partners in a firm sharing profits in the ratio 5
of 3:2:1. Sunil died on 15t October, 2020. Ascertain the amount payable to
the legal representatives of Sunil from the following information : The firm

closes its accounts on 315t March every year.

(i) As per Balance Sheet of the firm as on 315t March 2020 capital of Sunil
was T 50,000

(ii) There was a General Reserve of I 30,000

(iii)) Sunil’s share of profit upto the date of death was to be calculated on the
basis of last years profit which was ¥ 60,000

(iv) Goodwill of the firm was valued at I 60,000
(v) Drawings of Sunil till the date of his death amounted to I 12,000

Prepare Sunil’s Capital A/c. and pass journal entry to transfer the amount so

ascertained to Sunil’s Executors Account.

e, gHe ofR T Th BH | A3Er 8 ok @9 & 3:2:1 &% &gdd ¥ Sied I |
gha @l 1 s@ay, 2020 & 9g ® 5 | iR geiel § g & Al
& 37 TR @ Frare St |t afiad st ' 31 A @ odg w

() 31 =, 2020 % & % Rafy frero & egar ghwe @ §oh T 50,000 o |

(i) g™ g=g < 30,000 ar |

(ili) G @I TG Tb & A9 | IHD 9T DI AT BH 6 [USd a9 b ATH & 3L
¥ @ S S fb 60,000 e |

(iv) ®H &l @fa & qeaied < 60,000 fear @ |
(v) g @l gg d@ smeor ier X 12,000 & |

AT &1 ISl @1 TR SN T4 56 Tb o Faiia T o Sqh saraasn
& T F T B SEeh JSHHET Yiahe Hifvg |
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16 Pass necessary journal entries of issuing 500, 10% debentures of ¥ 100 5
each in the following cases :

(i) Issued at ¥ 100; redeemable at I 100

(ii) Issued at ¥ 120; redeemable at I 100

(iii) Issued at ¥ 90; redeemable at ¥ 100

(iv) Issued at ¥ 100; redeemable at I 120

% 100 wfa & 500, 10% o=t & Frme o & Rufol o Oommen wfafteat
BT :

(i) T 100 wx FrE, T 100 9 anvem

(i) ¥ 120 wx Frimm, 100 9X ofe=

(iii) ¥ 90 wx et T 100 9x ofrew

(iv) ¥ 100 X frme T 120 9x oftew

17 What is meant by over-subscription of shares ? State the different accounting 5
treatments in case of over-subscription.

3 % ety erfe™ (over-subscription) @1 wm @t ¥ 7 otf orfem @ Rufy
¥ faf= d@ieT =gaerl & Sw@ Big |

18 On 15t April 2018 Vikram & Brothers purchased two machines of ¥ 80,000 5

and T 60,000 respectively. On 15t October, 2019 15t machine (costing
< 80,000) was sold for ¥ 62,000 and on the same date another machine was
purchased for ¥ 70,000. On 15t October 2020 second machine (original cost
< 60,000) was sold for ¥ 35,000. Depreciation is charged at 10% p.a. by
straight line method.

Prepare Machinery Account for 2018-19, 2019-20 and 2020-21. Accounts
are closed on 315t March every year.

1 a1, 2018 @ fashd woe e 7 &1 7efA wHsT: T 80,000 X T 60,000 &Y @Y |
weel wef @mra 3 80,000) &Y 1 s@zay, 2019 & T 62,000 ¥ 9 faam ofk w5
ari@ @ gEdl \ei= X 70,000 # =l | gEdl wei qa @ ] 60,000) @b 1
aTFeay, 2020 & T 35,000 ® 9 fa@m 1 7@ 10% 2018-19, 2019-20 3 2020-
21 & H9F @1 ST | @ giaey 31 9 @ 9 feu o ¥

63/0SS/1-320-C | 9 % [ Contd...



19 From the following information calculate the total sales during the year. 6

4
Debtors as on 01—04-2020 ......ccooeeeeeeeieeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeee s 42,000
Cash received from Debtors .......ceeviiiviiiiiiieeieeee et 1,20,000
Bad dEDIS ..ot e e e 2,000
Provision for bad debts.........ccooeriiniiniiniiiiiieeeeeee 3,000
Bills receivables reCeiVEd .......cooooviviiiiiiiiiiiiiiiiiiiii 36,800
Discount allowed .........ooooviiiiiiiiiiiii 1,500
Debtors as on 31-3-2021 ..o 56,000
CaASN SAICS e ———————————— 1,20,000
1 o & g’ WX a9 % IO GO A [5hd S DIy

3
01-04-2020 BT TETT ..evvievienierieeeeeee et ee e, 42,000
TAGTX T UTKT TIBS ovvveveevrerete v s st eseeseessessessesseseeseeseessessessesseneeneas 1,20,000
BTUTRE THTT ..ttt eeee ettt e e e e e e e ettt bttt e e eeeeeeensbbbb bt eeeeeeeeeennesbbbrareeeeeas 2,000
ST TN B FTT TTRTT e, 3,000
TTR TS TTET B ettt 36,800
BE TATT 1 TG oottt ettt ettt a et es s es s s s s s s e se e 1,500
31-3-2021 BB TG covivievieiieiierieniete et st ese s s s ess s ss s s e 56,000
TBE TADBT oottt ettt ettt 1,20,000

63/0SS/1-320-C | 10 % [ Contd...



20 Amogh Domestic Toys Production Ltd. offered to public for subscription 6

5000 shares of ¥ 100 each at a premium of I 20 per share. The amount was

payable as follows :

On application ..........cccveeeuneennns < 30 per share
On allotment .........cccceeevvvennneennn X 60 per share (including premium)
On First and Final call ............ T 30 per share

Applications were received for 6000 shares. Shares were allotted to all the
shareholders on prorata basis. Excess application money was adjusted towards
sum due on allotment. All calls were made and money was duly received
except on 500 shares held by Ammu Bhai on which call money was not

received.

Pass necessary Journal Entries in the books of the company.

3T START® 1A Wreae fa. ¥ % 100 i & 5000 3f97 STETEmReT &l e 3g
yeatted fepe et Frme 320 wfa ster Wit 9x fpen <im on | Tidr @1 e
= g | 3T Or ¢

BTTETT T oo e e T 30 ufa sigr
BTTEET T oo % 60 wfg sfor (Witem afed)
IH T AH AT W T 30 wla sier

6000 3isTi & T aree Wi §U | Al SSTerehl Hi Suriaes R 9 el &
STTEe BT o T | ST IR T STy AT ol e X &7 TieT o qwmantsrd
T o | ||l e i AN @ TS dAT 390! T FUEd W 8 W5 | A
ST % 500 sfetf 9 AT AT U TEl g3 7

FHA DB GEIDl | AALIS ST Fiaredr Hifvg |

63/0SS/1-320-C | 1 % [ Contd...



21

Trial Balance of Pranaya Homemade Toys Traders, as on 315t March 2021 10

is given as follows. Prepare Trading and Profit & Loss Account for the year
ending 315t March, 2021 and Balance Sheet as on that date.

Trial Balance as on 315t March 2021

Name of Accounts Dr. Balance | Cr. Balance
Amount I Amount I

Capital | e 80,000
Stock (01-04-2020) 38,000 | -
Purchases 78,000 | 0 -
Sales | e 1,60,000
Carriage Inward 6,000 | -
Salary 18,000 | e
Insurance 8000 |  ——me--
Office Expenses 5,000 | —eeeee-
Conveyance 6,000 | -
Bonus to Sales Persons 8000 | -
Bad Debts 2,000 | -
Debtors 46,000 | meeeem
Creditors | e 45,000
Cash at Bank 26,000 | —eeeeo
Bank Loan | e 40,000
Business Premises 44,000 |  —emeee-
Office Computers 40,000 |  —eeeee-
3,25,000 3,25,000

Adjustments to be made :

(1) On 315t March 2021, the value of stock was ¥ 42,000.
(2) Bonus to sales persons outstanding I 1,500.

(3) Make a provision of 5% on debtors for bad and doubtful debts.
(4) Depreciate computers @ 20% p.a.

63/0SS/1-320-C |

12

% [ Contd...



YT B Tared 39 %1 31 W, 2021 & q@ve W femn e ¥ 0 31 4, 2021
B T 99 & [T IR Td @B @rar qor sar fatyr @ Rufa faewer ssEe
aer 3e fatyr @ Rufy faawor s=mww |

qaee 31 9, 2021 A

|l & M RICEN L FH
it ¥ wfar ¥
L 80,000
=i (01-04-2020) 38,000 | eeeeee-
ER 78,000 |  —eee-
122> 1,60,000
S STh 6,000 |  ceeeee
ESk 18,000 |  —eeee-
< 8,000 | -
i = 5000 | e
af e 6,000 |  —mmeee-
faspasmaten & e 8,000 | -
YT T 2,000 [ -
EREIR 46,000 | -
L 45,000
de X010 ( R E—
§EET e 40,000
EEEICI TG 44,000 |  eeeee-
BT BT 40,000 | —eeeee-
3,25,000 3,25,000

TR S Ry 9 ¥

(1) 314, 2021 @ ®iw T 42,000 T &1 o1 |
(2) Taerusmatent & eed aE 3 1,500 o1 |
(3) TR UX T T HiEy FOU &b T 5% B WY BN |
(4) ®geH W 20% e I ¥ T @ T |
OR / 3@

63/0SS/1-320-C | 13
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From the following Receipts and Payments Account of M08 Village Crafts

Promotion Society (Regd) for the year ending 315t March, 2021 prepare Income

and Expenditure Account for the year ending 315t March 2021 and Balance

Sheet as on that date.

Receipts and Payments A/c. for the year ending 315t March 2021

Receipts Amount (%) | Payments Amount (X.)
Cash at Bank 32,000 | Material 24,000
Regular Annual Artisan’s Remuneration 18,000
membership fees 10,000 | Stall Expenses
Entrance Fees 2,000 in Exhibition 12,000
Life membership fees 8,000 | Transportation 8,000
Sales Proceeds 42,000 | Refreshment 6,000
Grant in from Boarding and Lodging 15,000
Village Arts Literature 4,000
Promotion Board 50,000 | Demonstration expenses 5,000
Fees from participants 6,000 | Motor Van 40,000
Cash at Bank (Balance c/d) 18,000
1,50,000 1,50,000

Additional Information :

(1) Balance of Raw material as on 15t April, 2020 ¥ 16,000 and on
315t March, 2021 % 18,000. Outstanding
(2) Annual fees of 5 members @ I 100 each.

3) Depreciation is provided on Motor Van @ 20% p.a.
( p p p

63/0SS/1-320-C |
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TH08 ferist hreed UM dEmsal (USi.) & 31 9, 2021 & g9r< 99 & wiia Td
YA @t & 31 |, 2021 @ a9 Y & g SE-ag @i adr 391 Aty &

farfy foramor o Aifww |
A T P AT
31 @, 2021 # TG 9 F o

Ll it R) | Y= it )
% ¥ 9w (Jw. o @) 32,000 | ™ 24,000
frafa o Teear g 10,000 | e &l uifsifies 18,000
AN I 2,000 | ye # =@ W = 12,000
TSlIe FEEIdT b 8,000 | uftares 8,000
ferspar & wif 42,000 | Serar 6,000
IO BAT YT A1 & eE| 50,000 | i€ we @t 15,000
TRTHRRN | I 6,000 | |Tfe 4,000
formor 5,000
e & 40,000
¥& ® 9w (v Imd.) 18,000
1,50,000 m

Sfafear T
(1) %= A &1 9
1 adia 2020 & I 16,000
31 =, 2021 @& I 18,000
(2) g gE@l @ aie wE < 100 uid ¥ ok ¥
(3) HRTEA W 20% it 3T ¥ BE @A & |

63/0SS/1-320-C | 15
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22 Abdul, Mangal and Josef are partners sharing profits and losses in the ratio 10

of 3 :2:2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet as on 315t March, 2021.

Liabilities Amount ) | Assets Amount ()

Sundry Creditors 65,000 | Cash at Bank 39,000
Reserve Fund 49,000 | Sundry Debtors 52,000

Capitals : Less provision

Abdul 60,000 for bad debts 2,000 50,000

Mangal 50,000 | Stock 45,000

Josef 40,000 | Machinery 60,000

Furniture 30,000

Investments 40,000

2,64,000 2,64,000

On the above date Abdul retired and partners agreed upon the following.

(i) Goodwill of the firm is valued at I 42,000

(ii) Furniture is valued at I 28,000, stock at I 50,000 and investments

3 45.,000.

(iii) Provision for bad and doubtful debts is to be increased to I 3,000.

(iv) Abdul agreed to take over investments at the revised value against the

amount due ¥ 30,000 was paid in cash and balance was transferred to his

loan account.

Prepare Revaluation A/c Partners Capital A/cs and Balance Sheet after

Abdul’s retirement.

63/0SS/1-320-C |
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MG, W 3 SEw AEER € o 3:2:2 & ogurd ® @981 &1 §earl &d
T 131 7, 2021 %t S+abr Rufa fawer ffafaa ar |

fafy fawor 31 wd, 2021 =

ERRLL afit ]) | wetat i )

faf= WeR 65,000 | §% ¥ 9w 39,000
o= 9I9d 49,000 | fafr=1 =R 52,000

gSil T I KT &

g 60,000 faq gy 2,000 | 50,000

A 50,000 | =i® 45,000

AEH 40,000 | Tt 60,000

v 30,000

ot 40,000

2,64,000 2,64,000

Syt faf @1 srge staeet wEur fpan qen e W wenia &S

(i) wH @ Tfa & qeaied 42,000

(i) wArER @ geaeT 3 28,000, ®ie & qedied X 50,000 qen fatwmt &

T 45,000 fmar T |

(ili) S9d Td @iy Fon & a0 wae™ & geml X 3,000 T & H a1 E |
(iv) oG STUAl 3T T & Sao AN B delfad Jed 9 @ &l §ead ol T4 |
9 1 P < 30,000 Fehs AT AT | AT S Ik FOT WA H SEAAT DY

foar

JTHedih @, |eERl & Yol @ 3K TG & STl T80T % q9amd ol

Rafq faezor s=mET |

63/0SS/1-320-C |
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Deepika and Ria are partners sharing profits in the ratio of 3:2. Their Balance

Sheet as on 315t March 2021 was as follows :

Balance Sheet of Deepika and Ria as on 315t March 2021

Liabilities Amount ) | Asset Amount ()

Sundry Creditors 46,000 | Bank Balance 40,000
Bills Payable 24,000 | Debtors 52,000

Loan of Financier 50,000 | Less provision

General Reserve 45,000 for bad debts 2,000 50,000

Capitals : Stock 40,000

Deepika 80,000 | Investments 42,000

Ria 70,000 | Machinery 50,000

Land and Building 68,000

P&L Account 25,000

3,15,000 [ 3,15,000

On the above date they decided to dissolve the firm. The realisation of assets

and settlement of liabilities was as follows :

(a) Debtors................

Machinery ...........
Land and Building

(b) Sundry creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%.

(c) Investments were taken over by financiers at an agreed value of
348,000 as a full final payment.

(d) Realization expenses were I 4,000

Prepare Realization Account, Partners Capital Accounts and Bank A/c.

63/0SS/1-320-C |
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QiftyepT Tl 1T |IEE € ST @TH 6T oTee 3 1 2 % ofuid W & © |31 7, 2021

Bl It Refa faeor fe1 on

At iR T = Rafy fawer 31 9 4, 2021 =

Fa i ®) | wwfEt i ®)

faf= WmeER 46,000 | §% 9w 40,000
g faux 24,000 | T9E 52,000

faa gamarett & = 50,000 | =T S§a@ FON

U= §9g 45,000 % fau wa= 2,000 50,000

¥ wih | 40,000

Styent 80,000 | fafs=ir 42,000

T 70,000 | FI=L 50,000

qfT T 68.000

1K BRI IC I 25,000

3,15,000 3,15,000

SUTR faf¥r ol I=iM STUl BH % FHIO &1 Mg foan | getaal § aee ofik aganstt

&1 Fae frefdiaa &9 # ger

...............

(b) faf¥= derl &1 Fe 10% 922 9 e <7 fausit a1 Yam 5% 92 ax fean

T |

(c) fafwamt @ foq waramstt & T 48,000 Hend g WX %0 & qof wa arf<H
YA % &0 H @i [6ar T |

(d) =g =@ % 4,000 & |

I @I, HER & Yol Wi g1 I @rar sy |

63/0SS/1-320-C |
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SECTION - B

g — g
OPTION -1
1ECT I |

(Analysis of Financial Statements)

(i ot &1 fasrwon)

23  Give the formula of Debt Equity Ratio. 1
FOT AT U BT A QT |

24 What is meant by analysis of financial statements ? Why analysis of financial 3
statements is essential ?

fordia faareont & fasqwor &1 wr ol ¥ 7 foim et @ fasqwer = emasas
T ?

25 Explain in brief the significance of accounting ratios in analysing the financial 5
statements. Also explain any three limitations of accounting ratios.

fadira feeron & fasaoer # wEied Ul & Hed & Wad § qUH diTg | |
WG STl @l fohwel A QIS & Seid iy |

26 From the following items calculate closing inventory. 5

Revenue from operations (Sales)

CASI et 1,60,000
L5 (<1 § L RPN 1,70,000
N1 (SR ST 101 s + DR 20,000
Gross Profit Ratio ......cc.eeviieiiiiiieeiieeeeee e 40%
Inventory turnover Ratio..........cceeeeviieeiiiiieiiiiceiiecciieeee e 6 times
Opening inventory is less than closing inventory by..................... < 10,000

63/0SS/1-320-C | 20 % [ Contd...



= Tt © orfaw i @ e ST |
greEe 9 oW (fosha)

|5|53 ............................................................................................. 1,60,000
iaaﬂq alqE“ ...................................................................................... 20,000
Elaiﬁl Gl“l \3| IE||E| .................................................................................. 40%)
Gli'f“l {glélql E-l G“{ii’la; {gi%lql 5|5':| % ............................................ ? 10,000

27 From the following Balance Sheets of Maya 08 Cine Productions Co Ltd. 6
as on 315t March 2020 and 315t March 2021 prepare Cash Flow Statement.

Particulars Note | 31-3-2021 |31-3-2020
No. 4 4
I Equity & Liabilities
1. Share holder’s funds
(a) Share Capital 8,00,000 | 6.,50,000
(b) Reserve and Surplus 2,20,000 [ 1,80,000
(as per statement of Profit and Loss)
2. Non Current Liabilities
10% Debentures 1,50,000 | 2,50,000
3. Current Liabilities
Trade Payables 60,000 50,000
12,30,000 | 11,30,000
II. Assets
1. Non Current Assets
(a) Tangible 1l 8,60,000( 6,90,000
(b) Intangbile :
Goodwill 80,000 [ 1,00,000
63/0SS/1-320-C | 21 % [ Contd...



2. Current Assets
(a) Trade Receivables
(b) Inventories

(c) Cash and Cash Equivalents

90,000
1,00,000
1,00,000

80,000
1,20,000
1,40,000

12,30,000 (11,30,000

Notes to Accounts :

Particulars 31,3,2021 () 31-3-2020 @

Fixed Assets :
Land and Building 6.,00,000 3,60,000
Plant and Machinery 2,60,000 3,30,000
8,60,000 6,90,000

Additional Information :

Depreciation provided on Plant and Machinery during the year was I 70,000.

AT 08 95 Uisde . fo. % 31 9/ 2020 &)X 31 9/ 2021 % Rufa faeon 9

Jhs Yars faawer dur Sy |

foern 31-3-2021 |31-3-2020
£4 £4
[ §9ar Td <9
1. i 9l & B -
(a) sier G0 8,00,000 | 6.50,000
(b) @ T enfue 2,20,000 | 1,80,000
(@2 e S gEr)
2. IR 9 <Ead
10% 97 75 1,50,000 | 2.50.000
3. = dgam 60,000 | 50,000
Fa am 12,30,000 | 11,30,000
63/0SS/1-320-C | 22 % [ Contd...



II. wwafaar
1. X aq gwaraat
(a) 11?? 1| 8,60,000( 6,90,000
(b) P :
I 80,000 [ 1,00,000
2. = wwraat
(a) U 9 90,000 | 80,000
(b) R 1,00,000 | 1,20,000
(c) e Td AT T 1,00,000 | 1,40,000
Fa AW 12,30,000 | 11,30,000
|l § gt el
faamor 31,3,2021 () | 31-3-2020 ()
TS gt
I Td wad 6,00,000 3,60,000
o= ud Al 2,60,000 3,30,000
Fa A 8,60,000 6,90,000
Sfcifeer e

g9 &% 2 99 9 T 70,000 B9 @R T

63/0SS/1-320-C | 23
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23

24

25

26

27

OPTION - 11
(ECTC I | |

(Application of Computers in Financial Accounting)

(FgeX #® fadE w@eE § SuEn)

What is an electronic spread sheet ?

ESECAIRC: SN | I

State the uses of conditional formatting.

JIdee &Y &% ITANN Bl Ieeld IS |

What is meant by ‘functions’ in Excel ? Explain any four general functions
of Excel.

TRA § Ha- T Bl & ¢ UaHd b [hel Ok Hhadl bl 99 |

How can the format of a chart element be changed ? Explain.

U G a9d & &YV H Uadd by {hAT W Hehdl & 7 GHIRT |

What is net salary ? How is net salary calculated ?

JE IqT T T & ¢ JE daT Bl TUET BH DB ST & 7 GHIEY |

63/0SS/1-320-C | 24 %
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